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Free, Regulated Trade, 


| Particularly to 


INDIA, 


THE 


Interelt of England : 
ing the True, Nandh Means, to Promote 


The Navicarion and Ricues of this Nation. 


FORTS and CASTLES in INDIA, notwithſtanding all 
ſpecious Pretences, are Occaſionally prov'd to be of Uncertain 
Advantage, but of Certain Inconvenience to Us. 


—— 
—_ 


Diſcours'4 im a LETTER to a Friend. 


S I R; 

Aving formerly endeavour'd to make it evident to you, that Com- 
panies in Joynt-Stock were unneceſſary and inconvenient ; and 
that a Free Trade to 1n4/a under a Regulation was the Intereſt 
of the Nation ; Iam inclin'd ro give you the trouble of ſome 

more Thoughts upon the ſame Subje&t, and by the way tro let you know 

of how little Uſe, Forts and Caltles in [-4ia are roward the Security and Sup- 
port of our Trade there, notwithſtanding the great Noiſe made in that matter. 

The Dutch Eaſt-Inaia Company having for above forty Years paſt, divid- 

ed no more than Nineteen per Cenr. per Annum on their Original Stock ( and 

'tis plain that was the moſt they cou'd do, for a fifth of thoſe Dividends 

were in obligations on themſelves to remain at Intereſt ) that Companies 

Attions wou'd never have been rais'd to the preſent efteem'd Value of 500 

per Cext. had it not been driven up by the Cheating Trade of Stock-Job- 


ing, begun in Helena ; and therefore it is {urprizing (conſidering the many ad> 


vantages the Hel/anders have in that Trade above other Nations, and with- 
all the kttle Profit of not 4 per Cerr. it brings to the preſent Adventurers ) 
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[2] 
that we ſhou'd ſo much value their Durch Management, as to make ule of 
it as an invincible Argument, that becaufe they do, "we muftatto carry on 
' our Trade to Ixdia in a Joynt-Stock. The other great Argument for a 
Joynt-Stock, the Neceflity of maintaining Forts, is what has always been 
the Bane of rhe. Dich Company, the Expetice being, {o-valdly great as 
obliging thera to fend our annually. x2 gr 1500 Men, to recruit their Gar- 
rifons, and much Shipping to attend them with Ammunition, Stores and Pro- 
viſions, beſides all other incident Charges ; and this being ſo ( notwith- 
{tanding the reaſon, they have to be at this Charge, to keep the Spice-Iflands 
to themielves, by which means they ſupply the whole World with Nur- 
megs, Mace, Cloves and Cinamon, at their own Price ) jy. is abſurd ro 
affiim it eſſential ro the ſupporting our Trade to Tai, that we ( that have 
no {uch Foundation for it ) muſt be alſo ar the Expence of. Maintaining Forts, 
and that too when almoſt all our Trade hither is confin'd ro the Mo-aft's 
Dominions, where the Dutch ( upon whoſe Example we lay ſuch mighty 
ſtreſs } have not any one Fort or Caſtle ; and that their Trade thither is as 
great as Ours ever was, Will appear by the following Cargo of ſix of their 
Ships arriv'd thence laſt Year, being all Commodities procur'd within that 
Emperor's Territories, except the Pepper, which was bought on the North 


Coalt of [nata. 


lib. S 
2170977 of Pepper. 2304.9 PS. Silks of atv. ſorts. 974 PS: Swlzees. 
159852 Jnavgo. 3000 Ps. Golgas. 1678 Ps. Albances. 
9715 Borax. 600 Silk Gowns, 8073 P$: Pho:afees. 
3142 Ales. 100 PS. Reſtas. 7240 PS. GUinghams. 
y28r1 Coffee. 218 ps. Alegais. 8570 Ps. of Creyars. 
37190 Cardemoms, 250 ps. Artaſſes. 1365 ps. Chim. 
150 Gum Oppoporan. 600 ps. AMorees. 19:46 PS. Romalls, 
27785 Salarmomac. 3300 Ps. Salampores, 5OCO3 PS. Coroots, 
1280 Woul. 3600. ps. Berillees. 6120 Py. Berms. 
LOFo Skins, 400 PS. Oriſalls, 6480 ps. Chiadtes. 
37640 Floret Tarn. 2280 ps. Perculles, 1200 Ps. Canchins, 
32687 Cotton Yarn, 7495 Þs. Coffas. 5280 PS. Baftas. 
1534490 Salt Peter. 4970 PS. Dorees. 100 Ps. 1 anjcebs, 
247604 Sapan Wood. 4523 PS. Mulmuls, 1200 PS. Cachtes. 
124432 Caltatour Wood. 937 Ps. Therinaas. 2000 . ps. Tapekankenias. 
78203 Comrues. 931 PS. Adathaes. 3315 P$. Stanters. 
Pearls of divers ſorts. 4084 ps. Humbums, 13100 PS. Nicanees. 
32. oun. Ambergris. 498 PS. Zaanes. 2820 Ps. Long cloth, 
138232 lb. Raw Silk. 4510 PS. Garras. 5949 PS. Sail cloth, 


Wherefore ſee no reaſon why we ſhou'd not truſt tothe Mope/'s Protettion 


as well as the Dutch, which wou'd be a much better Defence to us than a 
Fort or two, for in ſuch-Caſe our Factories cou'd not be inſulted by any, 
but they muft make War with the Megs! as well as with us ( and then on. 
ly in open defenceleſs Towns ) which will hardly ever happen ; for we have 
taught the World, that to make War at ſuch a diſtance with ſo great a 
Prince, is to be at a vaſt Expence to no purpoſe, and the Darch who are 
the beſt ficted for ſuch an Attempt, have always ſhew'd an averſion rv it ; 
And were nor all rhis true, yet our Fondneſs for Fort Sr. George and Bom- 
bay is very unaccountable, ſince the firſt is ſituated where is neither Port 
nor Harbour, only an open Road, where no Ships can ride upon breaking 
up of the Monſoons with any tolerable ſafety ; nor is this Road well com 
manded by the Town or Fort, which for want of Water, beſides its other 
defects, cannot hold out a Siege of ten dayes, and is the worſt ſeated for 
Trade, or to make inveitments of Goods, of any place on the Coalt of Coy- 


 mandell, Borwbay its true is more defenſible, there is a Port, and it may be 
reliev'd 
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reteiv'd by Sea, yet its altogether as uſeleſs as the other, except to make 
War again with the Mog4, which wou'd be a Folly ſo fatal, that it ought to 
be'abandon'd purely to ſecure us from the being rempted into ſuch a Miſ- 
tortune ; but its a place without Commerce, and the ſatety and convenienc 
of Ships Harbouting there wou'd be the ſame, were there no Fort. Now thele 
places being ſo very uncapable ro be made uletull tro our Trade to 1zars, we 
ought to deſert them, although their Revenues were what the preſent Eaft- 
In«i« Company pretend, ( which perchance might ocherwile render the keep- 
ing of them very calic to a Regulated Company ) becauſe they deſtroy fo 
many of our Souldiers and Seamen, being extreamly unhealchfull, eſpecial- 
ly Bombay ; and were all the Dead-Liſts in the Companies poſſeſſion exa- 
min'd into, the Mortality wou'd be found very great. | 

Bur it is very probable the 449241 will ſoon eale us of the Trouble and Ex- 
pence of Fort Se. err2e, he having now/a Right to it by his Conqueſt of 
Golcondeh, {( that King having only made a Temporary Grant of it to the 
Company, paying him ſome acknowledgment ) and this 15 the rather to be 
ſulpetted, the Mga! having Declar'd he wou'd fuiter none' to polleſs any 
Fortrefſes within its Dominions : And Bynbay being Leas'd to the Compa- 
ny by King Chris the Second, at Ten Pound per Analum, ( and a hard Bar- 
gain they then thought it, and bave lince experienc'd 1t to be ) I cannot 
comprehcad wherein lyes their Property to thele Places, about which chey 
have made fo loud a. Noiſe : And if they have better Pretenſions tro St, He- 
kni, that's very well known to-be only a Place of Retreſhment for their Ships 
homeward bound, and may be kept with lictle Charge : Aud Bexcoelen is 
no other than an ill Fortihed Magazine, permitted to be builr tor the pro- 
curing of Pepper, which is not always to be had there neither, but is ſo- 
Morcal to all that go thither, that it ſeems a Sin to keep it, even if there 
were no Pepper to be had elſewhere ; but Carwar, Calicut; Bilipatan, and 
Luilon, &c, on the North Coaſt of India, did always, and can fupply us 
with great quantities of that Commodity, and the difference of the Coſt of 
it will be more than countervaiPd by faviag the Expence of a Fort, and the 
Lives of fo many Men that muſt continually be Sacrific'd to Garriſon it, and 
of Seamen that Navigate thither. 6 

How great Proviſion would be made for rhe younger Sons of the Gentry 
of England by a Regulated open Trade to thoſe Parts ?! how large a Com- 
paſs for the exerciſe of Parts and Induitry do thoſe Territories aiford ? where 
ar preſent none raiſe their Fortunes, but at the pleaſure of a few Men ; 
where tew go but Men of broken Fortunes, or Youths to be bred up at mean 
Saljaries. Certainly ic ſeems a Paradox, that Trade to Countries of fo vaſt 
EXtent as are mention'd in the India and African Companies Charters, which 
is nigh half the World, ſhou'd be limited and given to them, excluſive to 
all other Emg/45 Men ( when every other Nation doth, or may Trade thi- 
ther ) and to Countries where our Growths and ManufaQtures may be in 
orcat quantities Vented, and with them may be purchas'd moſt of the Ulſe- 
jull and Noble Commodities that the World produces. Indeed it is unac- 
countable that we of this Nation ſhou'd be forc'd tro bury our Talent, and 
not give full ſcope to that Genius we have to Traffick and Navigation, but 
mult erect Companies and Monopolies to carry it no farther than juſt what 
their own Intereſt leads them to ; and it wou'd be againſt their Oath, ſhou'd 
they preferr the Publick Good in prejudice to the Joynt-Stock, which ſuch 
Companies were never known to be guilty of, always exporting and im- 
porting no more of any Merchandize than what would yield them their ſta- 
red Profits ; when particular Merchants who cannot make Combinations, 
will carry out and bring home much greater quantities of all Commodities, 
becauſe they can and muſt afford them with lels profit, and ſometimes 

mult 
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muſt content themſelves with Loſs, and yet will return te the ſame Voy- 
azcs to ſee to recompenle themſelves, and thus rendering /all Goods cheap- 
* ef will naturatly. increaſe the Vent of them, and we ſhall undo our Forreign 
Monopoly Compernours by Underfelling them, which will/be a bencht'to th 
Publick, whereas Companies in Joynt-Stock do Tax the Nation, by ſetting 
their own Price on all they exporr and import. 12's 

The increaſe of Commerce, the certain conſequence of 'laying open a 
I:mited Trade, will as certainly increaſe Navigation, the advantage whereof 
will be very great, from the length of the Voyages to {na-s, befides the imploy- | 
ment our Shipping will tind 11 thoſe Seas, the Baran, Moors, and other Mer- 
chants there, coveting to employ Erz!//h Ships, though ati great Freights, 
( which 1s roo intxicate a matter for a Company to concern themſelves 
with, unleſs ſometimes by necefſity ) and by this we ſhall learn more ex- 
perience, and daily make New Diſcoveries of the Commerce of thoſe Peo- 
- ple which may prove of great advantage to this Nation. 

And thercfore I cannot think that thoſe Merchants ( when the Trade:to 
In4/a was tree to all ) who deſfir'd the Eſtabliſhment of this preſeat Com- 
pany, had in View the Kingdoms good, but their private Intereſts ; for'to 
pur in a Stock in this Company might then be more beneficial to thoſe 
Perſons, than trading particularly, eſpecially it they were brought in to be 
Managers, as ſome of them were, and made a good Ute of it too, by being 
Penſioners to the Dntch, whoſe Intereſt it is that our Trade to India and 
Guinea ſhould be limited by Joynt-Stacks, | 

But granting the Eſtabliſhing of an Eaft-India Company with a Joynt- 

Stock was then uſefull, yet the Caſe is alter'd now, for we are much bet- 
rer acquainted in thoſe Parts of the World, and the Stock of the Kingdom 
is greatly increas'd ; and tho there may be inconveniencies in an abſolute 
open Trade, a Regulated Company will obviate them. 
And ſince the preſent Ez/f-Ina/a Companies Aﬀairs are reduc'd to ſuch 
ill Circumſtances, there can be no reaſon why the Nation ſhou'd not make 
the -Experiment of a Free Trade under a Regulation ; for it is morally im- 
poſſible but that it will have all the happy etteQs I have propos'd. 

Theſe, Sir, are my real Sentiments of this Aﬀair, at this time ſo much 
controverted, and I am perſwaded you do not think my Judgment has been 
in any manner influenc'd by private Intereſt ; and indeed there is no room 
for ſuch a ſuſpicion ; for if ſuch Regulation were made, I cou'd have no 
other advantage by it but what muſt be common to all. 

If the preſent Eaſt-India Company will not part with their Forts. but on 
exorbitant Conſiderations, I cannot tell why they ſhou'd not remain with 
them to make the moſt of their great Revenues they ſo much boaſt of ; for 
( except Sr. Helena) none of them can be thought worth the purchaſing by 
either another Joynt-Stock Company, or a Regulated one, except to make 
a Preſent of them to the Mogul, to ingratiate themſelves with him. 
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